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¥NH  6SHDN ) LHQFK 1Q WH . WEKHQ LV T
KDQGV RQ DIWUVFKRRO HQUFKP HQW SLRJLDP
WDWFRP ELQHV LOWRGXPVRU. ) LHQFK @QJXDJF
GDWIQ) ZIViK EDVF EDNIQJ VNGV  6VKGHQW
®IDUW VIP S® ) LHQFK YRFDEXM®U DQG SKUDVH\
ZKIB  IRGRZLQJ ~ WHFSHV P HDVXUQJ
1QJ UHGLHQW DQG FUHDVRJ GHAOFLRXV WHDW
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,Q WKLV DPIMW WWXGHOW Z 1@ KDYH WKF
RSSRUXQIW VR Z DWK DQG GIVFXW D * BREH RL
5R\ DO 6KDNHVSHDUH &RP SDQ\ YHUMRQ RI C
6KDNHVSHDUH S@\ VKDWY FXUHQU® QRWSDUARI
RXU FXUWIFXOXP  $@®QIVIGH WKLV VKH\  Z1d
LQYHWIODW HBP HOW Rl WH S@\ XVIQJ 56&
UHKHDU/DOLRRP  WAFK QLT XHV
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© H ZIO®EH WHDGIQJ KIWRUFDOILPURQ Z UWHC
IRU \ RXQJ DGX@V VR VKDWZ H FDQ MGJIH VKt
ERRNV \XEP MWHG IRU VKH  +DWRUFD
$WRFIDURQ <RXQJ 4 XL SUJH DQG ZH Z L0
UHVHDUFK KMARUFDOHYHQW DQG SHRS®! VR VKD
ZH FDQ Z UMW RXURZ Q SUJ H Z LOQLQJ KMRUFD
IFMRQ E\ HQWUQJ WKH : UW <RXU 2Z(
+ MRUFDO) LFMARQ FRP SHWMRQ
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/RRN  DW * HLP DQ VSHDNIQJ FRXQWIHV D\
KRAGD\ GHWIQDVMIRQV ) LQG RXWDERXWWKH | RRC
GUON SOFHV VR YIMW DQG @RFDO FXOXWH
/ HDURQ HWHQWDO SKWDWHY VR RUGHU IRRG DQC
GUON KRZ VR ERRN D KRWIOWRRP DQG KRZ W
WHTXHWVLQIRWP DURQ DWD VRXUMWVLQI RUP DVIRC
RITIFH 6VXGHQW Z LAIOWKHQ SWRGXFH D ®iDI GIWWW
DGYHUAMH VKHLW FKRVHQ GHWAQDMRQ
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&RP H DQG ®DWQ VRP H ,VDIDQ VR KH® \ RX RC
KROGD\ 1Q VDO /HDUW DERXW\KH FRXQW
S@FHV VR YIMW  VKH FXOXUH KRZ VR EX\ |RRC
DWWKH P DUNHW RUGHU |RRG DWMKH UHWIDXLDQV
ERRN LQVR D KRWO DWN [RU LQIRLP DURQ DWMKH
VRXUMWRIILFH ~ DUDQJH D GD\ RXW 0 DNH [
®IDIGWRQ D SOFH VR YIMWIQ VDO  DOR VWK
VRP H ,VIXIDQ | RRG
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' LYH LQWR 3RUMXJIXHVH DQG JHWKRAGD\ 0eHDG\
/ HDUQ IXQ HWHQWDO SKIDVHY VR RUGHU IRRG
VKRS Z VK FRQILGHQFH DQG P DNH QHZ 1UHQGV
-RIQ XV IRU@QYHO® DPIVMHY UHD@&IH LRGISM\ \
DQG D VWK Rl 3 RUAKJI XHVH FXOXH
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YXI@® FRQIIGHQFH DQG KDYH IXQ WKWRXJK
VIQILQJ DQG SHURW DQFH ([ S®RRWH G IHUHQ\
P XVIF W®IV SWDAIVH  YRFDO VMFKQLT XHV  DQC
SHURWP VR® RUDV SDUNRI D JIRXS ' HYHMRS
FRP P XQIFDWRQ W@ ZKI® H SWHWQJ
\ RXUWHO LQ D VXSSRUAYH HQYLLRQP HQW 3HU HR
IRU WXGHQW Z KR HQWR\ P XMIF FUHDVIYIW DQC
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6WGHQW FDQ ®DUQ DERXW FXOXWH GDQF-
P RYHV DQG BIDUQ 6SDQLVK Z IViK ViKH VXSSRUARI
YIGHRV DQG P XVIF
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$ IRIXP WR GIVRXW [* %74  KIMWRU DQC
FXOXWH DQG ®GIDUQ DERXWMKH VIKH GHYH®RSP HQ\
Rl WKH FRP P XQIW $@Z HERP H
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&RP H DIRQJ DQG MRIQ 1Q ZIVK DD WKH IXC
DPIYMHV RQ / LQIXDVFRSH Z DWK 1XQ YIGHF
FOSV 1Q ) HOFK S@\ RQ@QH JDP HV LQWALDR

Z WK RWKHWY LQ ) LHQFK DQG HYHQ SLRGXFH DQC
SHURWP \RXURZ Q SO\ Q) LHQFK
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6VXGHQW Z LAGHWLIQ DQG FUHDW P DSV RI DQ\
S@FH VFD®! RUVKHP H VADWVKH\ @NH  6VXGHQW
FDQ EH DV FUHDWYH DV WH\ @\H DQG FDQ DOF
ZRW LQ JWRXSV Rl YDURXV MJHV : H ZRX@
WBUAZ WK SK\ IFDOP DSV DQG I SRWIE®H P RYF
VR GLJIVDOP DSV SHIKDSV LQ DQRVIKHUVIALP
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6VXGHQW GRQWMWW®IDWY ) LHQFK VKH\  WDYH
WLRXJIK LW

( DFK VWXGHQWUHFHLYHV D ) LHQFK 3 DWSRUAMDQC
EHFRP HV D @QIXDJH WDYHBIU (YHU ZHHN
WH  YIMW D QHZ HYHU GD\ VIWDVMRQ DQG HDUL
WP SV WIFNHW/ RUEDGJHV E\ SDUAFLSDW(Q LC
FRQYHU/DMRQV
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(QKDQFH \RXU H SLHWMRQ FUHDWMW DQC
XQGHUAMDQGLQJ RI QI XDIH WKLRXJIK SRHA

([ SRWH P HDQIQJ HP RURQ DQG LOWAUSUHVIVMRG
Z KLBI DQDOMQJ DQG Z UMQJ \ RXURZ Q Z RN
UXLB  FRQIGHQFH  WIWRXJK  GIVFXWIRQ
SHURUP DQFH DQG FUHDVIYH H SUHWIRQ
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3XW\ RXU JHQHLDONQRZ BIGIH VR ViKH AVWDWRXL
TX FXE ,P SUHW RWHU Z WK Z KDWA RX NQRZ
DQG GLIVFRYHUVRP HWKIQJ QHZ DARQJ VIKH Z D\
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6WGHQW ZI1®@ H SRWH WXQQQJ SDWHAWRV
WP ERY DQG DUMW®IV ILRP  FX@XUHV DURXQC
VWH Z RUGB ( DFK Z HHN VIKH\ ®GIDWQ D QHZ  DUAMF
WNL@I LRP P DQGDMV VR FD@J LDSK\
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&UHDWI RXU ZHHN® WXGHQW SRGFDWV Z LW
DWLIQHG LRGNV P DWKHG VR \ RXU WUHQIWKY
SUHVHOWALY LOWAUYLHZ HOV UHVHDUFK HOY
VFUSVE UMY~ HGMRWY  VRXQG WIFK  DQC
SWRGXFHW ' HYH®RS \RXU VHO FRQILGHQFH
FRP P XQIFDMRQ DQG P HGID W@ ZKLG®
VSRV KVQJ VFKRRO @H DQG ®RFDO WRUHV
5RVDVIRQV DQG SWRJUHWIRQ DYDIDE®! DV VNGB
JWIRZ /P WG SOFHV FRP P WP HQW DQX
WADP Z RUN HWHQWDO
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" HYHRS WHVHDUFK VSHDNIQ) DQG OWHIQLQJ
W@  WWRXIK  WUKPAXWHG GHEDW  DQC
GIVFXWIRQ

UXI® FRQIIGHQFH FUMFDO VKIONQJ  DQC
SHUXDMYH FRP P XQIFDMRQ Z KIBi H SRUQJ [
WDQIH RI LWXHV LQ D UHVSHPWXOHQYLLRQP HQW
2 SSRUNXQMHV VR FRP SHW DIDIQW RVKHL
VFKRROY DQG VKRZ FDVH \ RXUVNLQY
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,Q WKLY HQUFKP HQWFKRLFH WXGHQW Z Lad JH\
WH RSSRUXQW VR ZDWK D : HW (QC
SHURWP DQFH RQ VFLHHQ Rl D P RGHWQ SM\
ZKIFK IV QRW LQFOXGHG 1Q RXU FXULFXOP
$RQIMGH WKLY WH Z LAIHWVKH RSSRUXQIW
W GMVFXW VWKHWU RSIQIRQV DQG  H S®RU-
HBP HOW RI VKHDWH DQDOMY
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$ QYHO 8UBX VSHDNLQJ HQUFKP HQW VHWIRC
ZKHH WXGHQW SWDPMMH  FRQYHUDVRQD!
SKWDVHV EXI@ FRQIIGHQFH $PAYVHV LQFOXGH
SDUHG GIVFXWIRQV YRFDEX®U JDP HV DQC
SURQXQFIDMRQ FKD@IQIHV VR GHYH®RS | OXHQR
DQG HOW\P HQW Rl VSRNHQ 8WSX 1Q L
VXSSRUAYH LOWALDFVIYH HQYLLRQP HQW
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7KLV LV D IXQ KDQGV RQ FOXE Z KHUH WWXGHQW
®DWQ WHDOMH WN@ WRXJK  FUHDVMVE
FKD@BIQIHV GHEDWAV DUNDQG WADP Z RWIN ( DFK
ZHAN H S®RUHV EL IGHDV @\H NQGQHW
IGHQWN DQG BIDGHUKIS 1Q H[FIMQJ ZD\V
KHGLQJ WXGHQW JWRZ FRQILGHQFH FUHDVYIW
DQG SXUSRVH Z KL® KDYLQJ 1XQ
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6\MGHQN FDQFKRRVH RQH DPWMW SOV D UHVHYH FKRIEH L WH Z MK 1LQ DGEMRQVR WH M[
FKREHV IRP WH PDIQ WUH SI@W ' MFRHU &RQHFW O LG 9RG. : RW
& XOMUH

) RBZ Q) WXGHQMWHBIFARQY DRAMWHY Z W DQ DGGMRQDOFRWAZ LE@UHTXLUH SD\ P HQAWD
9 HUFRROSURUVR WH FRP P HGFHP HQAR WH DPAMW ) XUWWHULQ RUP DWRQ Z LOEH \KDUHG
1O GXH FRXUH

3DIG DFWMWAHY Z LOIXQ DFRW P XGAE®! KDO WP V EDVHG RQ WH SRSXOUW DQG MYGHQY
FDQRQD FKRRWH R(H SDIG DRFWMW SHUDFDGHP LF \ HDU

7TKHVH DRPRMWWARY Z LOUHSOFH RCH DRVIMW [ URP WH WUHH P DIQ SLAanly/
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7DNH SDUNMQ D ZHHN SWRIWP P H ®IG E\ DC
H[ SHUHQFHG DQG TXD IHG LQWUXFVRU RQ WiKF
DFDGHP \ WA

" HYH®&RS DFFXIDR  |RFXV DQG VMFKQLT XH Z KL®
GDWIQI VKH 1XQGDP HQVDY RI DUFKHU 1Q
VDI H HQYLLRQP HQW

6VXGHQW P D\ KDYH VKH RSSRUXQIW VR JDIQ C
* 05 $UFKHU TXD@LFDMWRQ $FWYLW Z LADI LQLVK
DWDSSUR[ LP DWO SP
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7DNH SDUNLQ D IXQ DQG HQIDIIQJ  Z HHM
SIRILPPH HS®RUQI D YDUHW RI FLLFX\
WNQY LQFOXGLQJ XQLF\ FOQJ DQG MJJ Q)

9XL@ FRRUGIQDURQ EDMQFH DQG FRQILGHQFH
Z KLB! BIDUDLQI QHZ DQG H[ FIMQJ FKQLT XHV LC
D VXSSRUAYH HQYLLRQP HQW
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211 MW e FRWMQFOXGHY WDQVSRUN
ZHHN SWRIWDP P H ZKHWH \RX Z LGD GHYH®RS

\ RXU FQP EIQJ W.QY GDUQIQJ QHZ VMAFKQLT XH\

DQG P DWHWUQJ ViKH GlIIHUHQW FQP ELQJ Z DG
6XPPHU WP  S$PWYIW Z LG ILQMK D\

DSSLR[ LP DWQ SP
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211 VW e FRWWLQFOXGHV WDQVSRUN
ZHHNSWRIWDP P H 6XP P HUTHWP

" HYH®RS \ RXU JRO WAV LOFXGLQJ DFFXLDR

FROWRO DQG WFKQITXH 1Q D IXQ DQC

VXSSRUAYH HQYLLRQP HQW

7KLV RII VW DPAYIW SWRYIGHV D JUHD

RSSRUXQIW VR ®IDUQ D QHZ VSRUARU [P SLRYF

\RXU H IMAQJ DELOW $PWYLW Z LADILQLVK D\

DSSUR[ LP DWHQ SP
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211 W e FRWWLQFOXGHV WWDQVSRUN
7DNH SDUMQ D Z HHN WNLLQJ SWRIWDP P HRQ L
GU VNLVARSH GXUQJ VKH $XVXP Q 7HLP

" HHHRS \RXU EDDQFH FRQWRO DQC
FRQILGHQFH Z KL® GIDUQIQJ RU [P SLRYIQJ \ RXL
WNLLQJ VNLOY

6XVDE®! |IRU DA DELOMHV [LRP  EHILQQHW/ B
WRWM ZOM HSHUHQFH 1Q D IXQ DQC
VXSSRUMYH HQYLLRQP HQW $ FVLYLW Z LAD I LQLVK
DWDSSLR] LP DWHQ SP
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6HSWAP EHUVR ' HFHP EHU  Z HHN FRXUMH
7KH 3WRGXPURQ ' HVJQ &WHZ LV D KDQGV RC
RSSRUXQIW RU WXGHOW LOWAUHWHG LQ VKF
VMFKQLFDOVIGH RI VIKHDWH

/HDUQ VR SWRIWDP PH @KWQJ FXH VRXQG
GHVJQ  VRXQGWDSHY  DQG WKQ @+
P LFLRSKRQHV Z IV FRQILGHQFH

: RIN DRQIMGH SHURWP HW/ VR VKDSH HDFK

SWRGXPVIRQ ILRP  EHKLQG VKH VFHQHV  HQVXUQJ
HYHU VKRZ UXQV VWP RRWO DQG SLRIHWIRQD@®
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211 W e FRWWLQFOXGHV WWDQVSRUN

Z HHN SWRILDP P H FROVMAQJ RI D YDUHW RI
: DWU/SRUNV LQFXGIQJ . D\DNIQJ  &DQRHIQJ
6DQG 8S 3DGG® ERDWGLQJ DQG P RU-
6XPPHU WP  $PIYIW ZLl® QMWK D\
DSSUR[ LP DVHQ SP
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